
n.r-1YlV VK\JAl~.lL L.llV.l.l.l.r-V 

eIN: - L24231GJl992PLC018224 
Address: - 8-A, Gulnar, Chinar - Gulnar Appt. V V Nagar Road Anand -388001 

Email ID: - drdineshpatel@rediffinail.com, Website: - www.hemoorganic\td.com 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

Dear Sir, 

Date: May 29, 2018 

Sub: Submission of Audited Financial Result of the Company for the quarter and year ended on March 31, 
2018 along with Auditor Report (Modified Opinion) and Form B 

Ref: Hemo Organic Limited (Security ID: HEMORGANIC, Security Code: 524590) 

In reference to captioned subject and pursuant to Regulation 33(3) (d) of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015, we are hereby submitting the followings: 

1. Audited Financial Results for the quarter and year ended on March 31, 2018. 
2. Statement of Assets and Liabilities 
3. Reconciliation of Profit 
4. Audit Report on the Audited Financial Results. 
5. Form B 

Kindly take the same on your record and disseminate the same on your websi.te and oblige us. 

Thanking You, 

Yours faithfully, 

For, wm~mited 

Dr. Dinesh Patel 
Managing Director 
DIN 00481641 

Place: Anand 



31-03-2018 31-12-2017 31-03-2017 31-03-2018 31-03-2017

A Date of start of reporting period 01-01-2018 01-10-2017 01-01-2017 01-04-2017 01-04-2016

B Date of end of reporting period 31-03-2018 31-12-2017 31-03-2017 31-03-2018 31-03-2017

C Whether results are audited or unaudited Refer note 5 Unaudited Refer note 5 Audited Audited

D Nature of report standalone or consolidated Standalone Standalone Standalone Standalone Standalone

I Revenue From Operations

Net sales or Revenue from Operations 0.00 0.00 51.85 8.69 59.83

II Other Income 0.00 0.00 0.00 0.01 0.01

III Total Income (l+Il) 0.00 0.00 51.85 8.70 59.84

IV Expenses

(a) Cost of materials consumed

(b) Purchases of stock-in-trade 0.00 0.00 50.95 7.29 55.95

(c)
Changes in inventories of finished goods, work-in-progress and

stock-in-trade 0.00 0.00 -1.89 0.58 -3.00

(d) Employee benefit expense 0.36 0.36 1.41 3.00 5.64

(e) Finance Costs 0.00 0.00 0.00 0.00 0.00

(f) Depreciation and amortisation expense 0.00 0.00 0.00 0.00 0.00

(g) Other Expenses 6.47 0.59 0.96 10.11 9.11

(h) Donation Expense 0.00 0.00 0.00 2.50 0.00

Total expenses (IV) 6.83 0.95 51.43 23.48 67.70

V Profit/(loss) before exceptional items and tax (III-IV) (6.83) (0.95) 0.42 (14.78) (7.86)

VI Exceptional items 0.00 0.00 0.00 0.00 0.00

VII Profit (loss) after exceptional items and before Tax (V-VI) (6.83) (0.95) 0.42 (14.78) (7.86)

VIII Tax Expense 0.00 0.00 0.00 0.00 0.00

(a) Current Tax 0.00 0.00 0.00 0.00 0.00

(b) (Less):- MAT Credit 0.00 0.00 0.00 0.00 0.00

(c) Current Tax Expense Relating to Prior years 0.00 0.00 0.00 0.00 0.00

(d) Deferred Tax (Asset)/Liabilities 0.00 0.00 0.00 0.00 0.00

IX Profit (Loss) for the period from continulng operations (VlI-

VlII) (6.83) (0.95) 0.42 (14.78) (7.86)

X Profit/(loss) from discontinued operations 0.00 0.00 0.00 0.00 0.00

XI Tax expenses of discontinued operations 0.00 0.00 0.00 0.00 0.00

XII

Profit/(loss) from Discontinued operations (after tax) (X-XI) 0.00 0.00 0.00 0.00 0.00

XIII A Profit(Loss) For Period Before Minority Interest (6.83) (0.95) 0.42 (14.78) (7.86)

XIII B Share Of Profit / Loss of Associates and joint ventures

accounted for using equity method 0.00 0.00 0.00 0.00 0.00

XIII C Profit/Loss Of Minority Interset 0.00 0.00 0.00 0.00 0.00

XIV Profit (Loss) for the period (XIII A + XIII B + XIII C) (6.83) (0.95) 0.42 (14.78) (7.86)

XV Other Comprehensive Income

a . i). Items that will not be reclassifled to proflt or loss 0.00 0.00 0.00 0.00 0.00

 ii). Income tax relating to items that will not be 

reclassified  to profit or loss 0.00 0.00 0.00 0.00 0.00

b i). Item that will be reclassifed to profit or loss 0.00 0.00 0.00 0.00 0.00

 ii). Income tax relating to items that will be reclassifed to 

profit or loss 0.00 0.00 0.00 0.00 0.00

HEMO ORGANIC LIMITED
CIN: L24231GJ1992PLC018224

Registered Office: 8-A, GULNAR, CHINAR - GULNAR APPT. V V NAGAR ROAD, ANAND, GUJARAT 388001

Statement of Audited Financial Results for the quarter and year ended March 31, 2018

Year Ended

(Rs. In Lakh except per share data)

Particulars
Quarter Ended



31-03-2018 31-12-2017 31-03-2017 31-03-2018 31-03-2017

A Date of start of reporting period 01-01-2018 01-10-2017 01-01-2017 01-04-2017 01-04-2016

B Date of end of reporting period 31-03-2018 31-12-2017 31-03-2017 31-03-2018 31-03-2017

C Whether results are audited or unaudited Refer note 5 Unaudited Refer note 5 Audited Audited

D Nature of report standalone or consolidated Standalone Standalone Standalone Standalone Standalone

HEMO ORGANIC LIMITED
CIN: L24231GJ1992PLC018224

Registered Office: 8-A, GULNAR, CHINAR - GULNAR APPT. V V NAGAR ROAD, ANAND, GUJARAT 388001

Statement of Audited Financial Results for the quarter and year ended March 31, 2018

Year Ended

(Rs. In Lakh except per share data)

Particulars
Quarter Ended

Total Other Comprehensive income 0.00 0.00 0.00 0.00 0.00

XVI
Total Comprehensive income [Comprising Profit for the

Period and Other comprehensive income] (XIV+XV) (6.83) (0.95) 0.42 (14.78) (7.86)

Net Profit attributable to:

a Owners of the Company 0.00 0.00 0.00 0.00 0.00

b Non-Controlling interest 0.00 0.00 0.00 0.00 0.00

Other Comprehensive income attributable to: 0.00 0.00 0.00 0.00 0.00

a Owners of the Company 0.00 0.00 0.00 0.00 0.00

b Non-Controlling interest 0.00 0.00 0.00 0.00 0.00

Total Comprehensive income attributable to: 0.00 0.00 0.00 0.00 0.00

a Owners of the Company 0.00 0.00 0.00 0.00 0.00

b Non-Controlling interest 0.00 0.00 0.00 0.00 0.00

XVII Earnings per share

(a) Earnings per share (not annualised for quarter ended)

Basic earnings (loss) per share from continuing operation (0.20) (0.03) 0.01 (0.43) (0.23)

Diluted earnings (loss) per share from continuing operation (0.20) (0.03) 0.01 (0.43) (0.23)

(b) Earnings per share (not annualised for quarter ended)

Basic earnings (loss) per share from discontinued operation 0.00 0.00 0.00 0.00 0.00

Diluted earnings (loss) per share from discontinued operation 0.00 0.00 0.00 0.00 0.00

(c) Earnings per share (not annualised for quarter ended)

Basic earnings (loss) per share from continuing and

discotinued operations (0.20) (0.03) 0.01 (0.43) (0.23)

Diluted earnings (loss) per share continuing and discotinued

operations (0.20) (0.03) 0.01 (0.43) (0.23)

XVIII Details of equity share capital

Paid-up equity share capital 346.59 346.59 346.59 346.59 346.59

Face value of equity share capital (Per Share) Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/-

Other Equity excluding Revaluation reserve -321.04 -306.24

Capital Redemption Reserve/Debenture Redemption Reserve

Net Worth ( including Retained Earning) 25.55 40.35

a Debt Service coverage Ratio 0.00 0.00

b Interest Service coverage Ratio 0.00 0.00

c Debt Equity Ratio 0.21 0.21
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HEMO ORGANIC LIMITED 
CIN: L24231GJ1992PLC018224 

Registered Office: 8-A, GULNAR, CHINAR - GULNAR APPT. V V NAGAR ROAD, ANAND, GUJARAT 388001 

results. have been reviewed by the Audit Committee and have been approved by the Board of Directors of the Company at thei 
Ire~lDecti'{e meetings held on 29th May, 2018. 

above results for the quarter ended on March 31 ,2018 have been prepared in accordance with the Companies (Indian Accounting 
Rules,2015 (Ind AS), prescribed under Section 133 of the Companies Act,2013 and other recognised accounting practices and policies to 
extent applicable. Beginning 1st April 2017, the Company has for the first time adopted Ind AS with a transition date of 1st April 2017. 

The format of the above results as prescribed in SEBl 's Circular CIR/CFD/CMD/15/2015 dated November,2015 has been modified to 
with the requirements of SEBl's Circular dated 5th July, 2016, Ind AS and Schedule III [Division II] to the Companies Act 2013. Pursuant to 

3 exemption granted under the said circular, the above results do not include Ind AS compliant results for the preceding quarter and nrf"V1(],'lS' 

year ended 31st March,2017. 

The corresponding Ind AS compliant figures of the previous year have not been subjected to reviewl audit. However, 
4 management has exercised necessary due diligence to ensure that such financial results provide a true and fair view of its results. 

figures for the quarter ended March 31 ,2018 are balancing figures between the audited figures in respect of year 
published year to date figures upto the third quarter of the relevant flnancial year. While figures for the quarter ended 31 st March,2017 are 
balancing figures between the audited financial statements for the year ended 31 st March 2017 and the management prepared 

l<t •• tpmF"nt< for the nine months ended 31st December 2016. 

Date :- 29/05/2018 

Place:- Anand 

Dr Dinesh Patel 

Managing Director 
DIN: 00481641 



HEMO ORGANIC LIMITED 
CIN: L24231GJI992PlC018224 

Retistered Office: 1·1., GUlNAR, CHINAR· GULNAR APPT. V V NAGAR ROAD, ANAND, GWARA T 381001 

Statement of Audited Assets and liabilities as at March 31, 2018 

(Rs. In Lakh) 

Portfcu~rs 
Year Ended 

31-03·2011 31-03·2017 
A o.te of sUirt of reportln, period 01-0:4·2017 01-04·2016 
8 o.te of end of rep«tjna period 31-03·2011 31-03·2017 
C Whether results are ~udited or uNludited Audited Audited 
0 N~ture of report su.n~lone or consoll~ted SUin~lone SUi~lone 

ASSETS 
1 Hon·current assets 
a) Property, Plant and Equipment 0.20 0.20 
b) ~piUiI wori<·in,pl"Q!!ress 
c) Investment Property 
d) Goodwill 

e) Other InUingible assets 
f) Intangible assets under development 
.) BioiOilcal Assets other than bea"" p~ts 
h) Non Current Financial Assets 

Ii) Investments 
(ii) Trade receivables 

(iii) Loans 
(iv) Security Deposits 

i) Deferred tax assets (net) 14.05 14.05 
j) Other non-current assets 
2 Current assets 

a) Inventories 2.42 3.00 
b) Current Financial Assets 

(i) Investments 
(ii) Trade reCeivables n .27 n.42 

(iii) ~sh and cash equivalents 1.87 9.41 
(iv) Bank balances other than ~sh and cash equivalents 0.96 0.00 
(v) Loans 6.36 13.15 
(vi) Others (to be specifiell) 

c) CUrrent Tax Assets (Het) 
d) Other current assets 1.32 0.00 
3 Hon-current assets classified as held for sale 
4 Regulaloly deferral account debit balances ~ related deferred tax assets 

Tot.olAsHts 99.46 112.23 
EQUITY It UABiUTlES: 

1 Equity 
a) Equity ~re capital 346.59 346.59 
b) Other Equity (321.04) (306.24) 

U~lIItles 

1) Hon-Current U~lIItles 
a) Financial Liabilities 
(i) Borrowings 8.30 8.25 
(ii) Trade payables 
(iii) Other financial liabilities (other than those specified in item (b) , to be 
b) Provisions 
c) Deferred tax liabllities (Het) 
d) Deferred government grants (non current) 
e) Other non-current liabllities 
2) Current lI~bllltles 
a) Financial Liabilities 
(i) Borrowings 
(ii) Trade payables 65.61 63.61 
(iii) Other financial liabilities (other than those specified In Item (c) 
b) Other current liabilities 0.00 0.02 
c) Provisions 
d) Current Tax Liabilities (Het) 
e) Deferred lovemment lrants (non current) 

Liabilities directly associated with assets in disposal group classified as held 
3 for sale 

Regulaloly deferral account credit balances and related deferred tax 
4 liabilities 

I L1~lIitles 99.46 112.23 

4:~O o~ For, ~;rumlted 

;(Tj1> 1 Name of Director: Dr Dinesh P~tel 
D~te :. 291OSnOll Desl,nation:~atnl Director 
Place:· Ahmedabad ~ /'./ DIN: 0048 i 6<41 

',':..I}Cj 
',. .~/ 



Note: The Company has adopted Ind AS notified by ministry of corporate affairs w.e.f. 1st April, 2017. Accordingly, the financial results for the 
quarter / year ended on 30th March, 2018 are in compliance with Ind AS. Reconcilation of Net profit as per Ind AS and previous IGAAP 
("Accounting Standard") is given below 

Particulrs Quarter Ended Year Ended 
31.03.2017 31.03.2017 

(1) Net Profit (Loss) as per Previous Indian GAAP 0.42 (7.86) 
(2) Fair Market Valuation of Debentures & Deposits -
(3) Depreciation on fair valuation of Fixed Assets 

(4) Notinallnterest on Deposits received -
(5) Notinallnterest on ZCB 

(6) Deferred Tax impact on above adjustments 

(7) Share Issue Expenses 

(7) Acturial Gain / Loss on employees benefit 

(8) Total (2 to 6) -
(9) Net Profit (Loss) before OCI as per Ind As (1+8) 0.42 (7.86) 
(10) Other Comprehensive Income - -
(11) Total Comprehensive Income as per Ind AS (9+10) 0.42 (7.86) 

Due to implimentation of Ind AS original DTL of Rs. O.72lakh is converted into DTA of Rs. O.92lakh therefore Rs 0.921akh is provided in the 
result for the year ended figure as on 31st March, 2017 and Rs 0.72 lakh is reversed. 

Reconciliation between Total equity as previously reported under Indian GAAP and as per Ind AS for Year ended on March 31, 2017: 

Particulars , Year 

ended on 

31-03-17 

Total Equity (Capital & Reserves) as per Indian GAAP 40.35 

ADD: Deferred Tax Asset 0.00 

ADD: Reversal of Deferred Tax Liability 0.00 

Total Equity (Capital & Reserves) as per Ind AS 40.35 



~ ~ & ASSOCIATES 
Chartered Accountants 

Auditor's Report 

On Quarterly Financial Results and Year to Date Results of the Company (pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015) 

Independent Auditors' Report 
To, 
The Board of Directors, 
HEMO ORGANIC LIM ITED 

1. We have audited the quarterly financial results of Hemo Organic Limited for the quarter 
ended 31" March, 2018 and the year to date results for the period 01" April, 2017 to 31 " 
March, 2018, attached herewith, being submitted by the company pursuant to the 
requirement of ReguLation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) RegUlations, 2015, as modified by Circular No. ClR/CFD/FAC/62/2016 
dated July 5, 2016. 

2. These quarterly financial results as well as the year to date financial results have been 
prepared on the basis of the interim financial statements, which are the responsibility 
of the company's management. Our responsibility is to express an opinion on these 
financiaL results based on our audit of such interim ftnancial statements, which have 
been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard for Interim Financial Reporting, prescribed, under 
section 133 of the companies Act, 2013 read with relevant rules issued there under and 
other accounting principles generally accepted in India. 

3. We conducted our audit in accordance with the auditing standards generally accepted 
in India. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the fLnancial results are free of material 
misstatement(s). 

H.O. 5, 1st Floor, Devashish Complex, Nr. Bavarchi Resl, Off C.G. Road, Ahmedabad - 380006 
: 405, Onyx - 2, Besides Navchetan School, Paldi Cross Ahmedabad - 380007 

: www.maakadviSOfS.com : 079-4032-3758 inIo@maakadviso.rom 



An audit includes examinlng, on a te st basis, evidence su pporting the amounts disclosed 
as fina ndal results. An aud it also includes assessing the accou nting prindples used and 
significant estimates made by management. 

Basis for Disclaimer of Opinion 

In the course of carrying out our audit, we have attempted to obtain sufficient and 
appropriate audit evidence to satisfy ourselves that the items reflected in the 
financial statements are fairly stated, but failed: 

1. The Company has not charged depreciation on the fixed assets during the 
year and accordingly provision of Indian Accounting Standards relating to 
depreciation and Deferred Tax Asset/ Liabilities have not been followed The 
management represented that the amount of depreciation being negligible 
the same has been not been incorporated. 

Z. The closing stock has been calculated and certified by management only and 
we have not been provided with the basis of calculation. 

3. We have not been provided with the balance confirmation or any other 
details for the trade receivable/ trade payable/ loans and advances shown in 
the books of accounts. 

4. We have not been able to verify the bank statements of II out of 5 account, 
according to the management the other accounts are dormant and therefore 
the same have not been collected from bank. 

As a result of these matters, we were unable to determine whether any adjustments 
might have been found necessary in respect of recorded or unrecorded transactions 
and accounts receivable/payable in the Balance Sheet; and the corresponding 
elements making up the Statement of Profit and loss and Cash Flow statement. 

4. Subject to the items specified in above parag raph, in our opinion and to t he best of 
our information and according to the explanations given to us these quarterly fin andal 
results as well as the year to date results; 

l. are presented in accorda nce with the requiremen ts of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and 5EBI 
Circular dated July 5, 2016 in this regard; and 



lL. Gives a true & fair view of in conformity with aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the net 
profit/loss and other financial information for the year ended March 31, 2018. 

5. The Statements includes the results for the Quarter ended March, 2018 being the 
balancing figures between the audited flgures in respect of full financial year and the 
published year to date figures up to the third quarter of the current flnancial year 
which were subject to limited review by us. 

Date: 29/05/2018 
Place: Ahmeda bad 

For, M A A K & Associates 
(Chartered Accountants) 
F.R.N.: 135024W 

;;0~ 
Archit A. Shah 
(Partner) 
Mem. No.: 137390 
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FORM 8 (for audit report with modIfled opInfon) 

,.,... In 
flMnd.1 statements .nd 
-'.-.-- to 
the- qualfflcatton fn the 
dIroctors report: 

1) The Company has not char)ed depreciation on the flxed assets 
dur1na the year and accordingly provisim €A loot.. AcCCUlting 
Standards relating to depredation ·1nd Deferred Tax Asset I 
UabtU.... have not been followed. Tho ............... 
_ted that the amount of deprodatlon ,,",Ill neatlifble 
the same has been not been incorporated. 

For. Heme Orpnk Limited 

2) The dosing stock has been calculated and certified by 
rnanatement only and we have not been provided with the basts 
of calcutation. 

3) We have not been provided with the balance conflnnatioo or 
any other detolb to< the trade recetvable and trode payable 
shown fn the bocks«.ccomt:s. 

4) We ha,. not been able to verity the tr.nsactfonot docunents 
relatfne bank statemtmts of only 2 out of 5 accomt are shown 
to us for verttk:atfon, accordtrtS to the management the other 
acCOUlts are dormant and therefore the same hpe not been 
collected from bank. 

As a result of these matters, we were ooabte to detennlne whether 
any adjuStments might. have been fomd necessary In respect of 
recorded or unrecorded transactions and accooots recetvableJ 
payable In the 8aIance Sheet. and the corresponcII"II elements 
mafdnll up the Statement of Profit and Loss and Cash Rem 
statement. 

-Reply 
1) In ....,.ct 01 charvtna of Oep<edatlon. the ......,t of 

depredation was being nealiltble, the same was not Uken in to 
consideration 

2) The manaaement has verified the closing: stock and fts value 
3) The C~ Is In process of Betti"! balance confirmation from 

the parties belonging to trade- payables and trade receivables. 
") The accounts whkh have not been shown to auditor .re 

dormant and hence company cannot get the same tram the 

For, Hemo Orpnlc limited 

fflfAtJ 
'.nUj '"wi 
Ch.lnnan 
Auctlt Coonmttte. 




